
Q1 Financial Report

For the period ending June 30, 2023



Statement of 
Financial Position
April 1, 2023 to June 30, 2023



Statement of 
Operations

April 1, 2023 to June 30, 2023



Ontario Health Funding – In May, CCN received 2 deposits for $52,500, one being on the 1st and the other being on the 
31st. This is suspected to be caused by timing. 

Additional One-Time funding was confirmed in June for $47,300 per bed for a total of $283,000 that was received as a 
lump sum on August 11th. 

Client Fees- Consistently averaging higher this QTR than last year’s average.

Grants - $45,800 received in June from the Campbellford Seymour Community Foundation as a Service Recovery Grant. 

Salaries & benefits – First Quarter salaries are more than last year due to an increase mainly in the Hospice services 
area, more specifically Eds House. The increase across all programs was expected and is a combination of staffing and 
timing. 

Fundraising – More than budgeted for due to the Community Care Golf Tournament held in June.

Equipment Maintenance/Purchase – More than budgeted for due to numerous vans breaking down and needing repairs 
as well as regular maintenance. In addition, there was a purchase of 8 Lenovo ThinkPads with warranty in May.

Notes Regarding the Statement of Operations





Cashflow Forecast
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